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SUBMARKET
INVENTORY

(SQ. FT.)

DIRECT 

VACANT 

(SQ. FT.)

OVERALL VACANCY        

RATE

2024 OVERALL 

NET ABSORPTION 

(SQ. FT.)

UNDER 

CNSTR 

(SQ. FT.)

OVERALL AVG ASKING RENT 

(ALL OFFICE GRADES)*

Al Raha 600,000 54,000 8% -6,000 - AED 132

Khalifa City 550,000 156,200 28% 257,500 - AED 88

Masdar City 1,000,000 75,000 7% 0 1,199,660 AED 149

Yas Island 30,000 - - 0 266,100 -

Corniche 1,300,000 217,100 16% 65,000 - AED 163

Al Reem Island 2,700,000 506,040 18.7% -235,700 129,168 AED 79

ADGM/ Al Maryah 1,900,000 142,500 7% 646,000 1,054,872 AED 230

Capital District / Airport Road / Al Falah 950,000 35,150 6% 28,500 - AED 125

Muroor 1,500,000 19,500 13.3% 40,500 300,000 AED 100

MBZ 700,000 50,050 7.15% 33,950 - AED 90

Madinat Zayed 500,000 50,000 10% 10,000 - AED 100

Mussafah 500,000 100,000 20% 50,000 - AED 60

PROPERTY SUBMARKET MAJOR TENANT SQ. FT. OWNER/DEVELOPER

Al Maryah Tower Al Maryah Island Modon, Dug Technologies 344,448 Aldar/Mubadala

FAB Building Capital Centre N/A 118,404 Middle World Properties

Seha Building Danet N/A 129,168 Private Individual

PROPERTY SUBMARKET TENANT SQ. FT. TYPE

Masdar City Square Masdar City ADDC
160,000

New

Mouhamed Bin Zaid Stadium Al Nahyan N/A
23,012

New

Sky Tower Al Reem Island N/A
20,299

New
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