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SUBMARKET
INVENTORY 

(SQ. FT.)

DIRECT 

VACANT 

(SQ. FT.)

OVERALL VACANCY 

RATE

2024 OVERALL 

NET ABSORPTION 

(SQ. FT.)

UNDER 

CNSTR 

(SQ. FT.)

OVERALL AVG ASKING RENT 

(ALL OFFICE GRADES)*

Downtown Dubai 4,874,585 146,238 3% 194,983 - AED 350

SZR (Trade Center-Interchange 1) 7,361,689 147,234 2% -   1,022,223 AED 220

DIFC 7,347,952 220,439 3% 146,959 2,365,216 AED 425

DIC/DMC 12,177,656 1,461,319 12% 974,212 366,000 AED 190

Business Bay 17,100,986 855,049 5% 855,049 317,939 AED 190

Jumeirah Lake Towers 13,334,863 1,333,486 10% 400,046 1,341,000 AED 175

PROPERTY SUBMARKET MAJOR TENANT SQ. FT. OWNER/DEVELOPER

A2 CommerCity Umm Ramool N/A 260,220 DIEZ & WASL 

Crown Plaza Repurposed Sheikh Zayed Road N/A 176,000 Millennium Plaza Downtown

Technohub3 Dubai Silicon Oasis N/A 120,696
Dubai Silicon Oasis 

Authority

6 Falak Dubai Media City N/A 90,000 Sweid & Sweid

PROPERTY SUBMARKET SELLER/BUYER SQ. FT. PRICE (IN MILLION AED)

Grade A Office Tower DIFC H&H Development / Aldar Properties ~650,000 (GLA)
AED 2,300 M 

(Forward Purchase)

Office Park
Dubai Internet 

City

TECOM Investments FZ LLC / 

Emirates REIT
370,761 (GLA) AED 720 M

Emaar Square Building 3 Downtown Dubai Emaar Properties / Driven Properties 210,000 (GLA) AED 505 M

Emaar Business Park Building 3 The Greens
Izdihar Real Estate Fund / Avighna 

Properties
150,000 (GLA) AED 233 M

Thuraya Telecommunications 

Tower
Barsha Heights

Thuraya Telecommunications 

Company P.S.C./ Indialand Group
348,000 (BUA) AED 160 M

PROPERTY SUBMARKET SECTOR SQ. FT. TYPE

Emaar Business Park 2 The Greens Oil and Gas 25,360 New 

Emaar Business Park 3 The Greens Architecture and Planning 23,932 New

Office Park, Building 4 Dubai Media City Holding Company / Retail Group 17,826 New

U-Bora Tower 2 Business Bay Real Estate Development 17,174 New

http://www.cushwake.ae/
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