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Apartment Project Launches
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Villa Project Launches

Residential Deliveries in Dubai 2018 - 2024
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Supply by Area - Existing vs. Upcoming
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Off-Plan Market Sales Transactions
by Developer - 2024

Emaar Properties PJSC [ 7%
Damac Properties - 10%
Sobha Real Estate L.L.C - 8%
Azizi Developments . 6%
Binghatti Holding Limited [ 5%
Danube Properties . 5%
Samana Developers I 4%
Ellington Properties Development L.L.C I 2%
Meraas Development L.L.C I 2%
Others 42%

Source: Cushman & Wakefield Core Research, REIDIN

Off-Plan Sales Transactions by Ticket Size (AED) - 2024

Secondary Sales Transactions
by Developer - 2024

Emaar Properties PJSC - 17%

Damac Properties . 9%
Nakheel PJsC [ 8%

Dubai Properties I 5%

Azizi Developments I 3%

Binghatti Holding Limited I 2%

Nshama Properties I 2%

Union Properties | 2%

Danube Properties | 2%

Deyaar Development Company I 2%

Others 49%

Source: Cushman & Wakefield Core Research, REIDIN
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Secondary Sales Transactions by Ticket Size (AED) - 2024

1-2 Mn - 26%

Source: Cushman & Wakefield Core Research, REIDIN
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Dubai Market Transaction Trends
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Residential Sales Transaction Trends
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Villa Rent Price Trends by District
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Villa Sales Price Trends by District
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Waterfront Districts Sales Price Trends -
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Dubai Marina

Bluewaters Island

Palm Jebel Ali

Dubai Islands (Deira Islands)

Dubai Harbour
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Most Expensive
Property Sold 2024
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Highest Price Transacted
2024 (AED/sq. ft.)

275,000,000 28,571

175,000,000

23,582

108,830,000 9,312

84,000,000 9,313

49,278,800 4,243

45,145,000 5,779

36,158,000 7,005
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Dubai Office Supply 2020 - 2028
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Source: Cushman & Wakefield Core Research
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Grade A Office Stock

95%

OCCUPANCY

Source: Cushman & Wakefield Core Research
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DUBAI COMMERCITY
DIFC Existing GLA: 780,220 sq. ft.
Upcoming GLA: 271,250 sq. ft.
Existing GLA: 7.49 Mn sq. ft.
Upcoming GLA: 2.36 Mn sq. ft.

Existing GLA: 7,347,952 sq. ft.
Existing Office Buildings: 29

BUSINESS BAY Occupancy: 97%

Existing GLA: 17.1 Mn sq. ft. Z
Upcoming GLA: 317,939 sq. ft.

IMMERSIVE TOWER

SHEIKH ZAYED ROAD Office GLA: 630,474 sq. ft.

Existing GLA: 7.36 Mn sq. ft. Expected Handover: 2027
Upcoming GLA: 1.28 Mn sq. ft.

DUBAI DESIGN DISTRICT

DIFC 2.0

Office GLA: ~8 Mn sq. ft.
Expected Handover: TBC

Existing GLA: 1.37 Mn sq. ft.
Upcoming GLA: 629,000 sq. ft. EDEN HOUSE

Office GLA: 184,000 sq. ft.
Expected Handover: 2027

BARSHA HEIGHTS
DiC/DMC | BARSHA HEIGHTS | ’
. Existing GLA: 4.06 Mn sq. ft.
Existing GLA: 12.17 Mn sq. ft. / KA SN Upcoming GLA: 92,000 sa. ft.
Upcoming GLA: 533,000 sq. ft.
DIFC SQUARE

Ofﬂce GLA: 600,000 sq. ft.
Expected Handover: 2026

JUMEIRAH LAKE TOWERS

ALIA DEVELOPMENT

Existing GLA: 13.33 Mn sq. ft.
Upcoming GLA: 1.34 Mn sq. ft. Office GLA: ~650,000 sq. ft.
Expected Handover: 2028

DIFC LIVING & INNOVATION TWO

Office GLA: 184,000 sq. ft.
EXPO CITY Expected Handover: 2026

Existing GLA: 400,000 sq. ft.
Upcoming GLA: 700,000 sq. ft.
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Occupancy Levels - Global Cities
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*At the time of this publication, Q4 2024 data for these cities had not yet been released;
therefore, Q3 2024 data has been referenced.
Source: Cushman & Wakefield Marketbeats
Dubai Office Occupancy - Q4 2023 vs. Q4 2024
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Office Leads by Area - 2024
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Change in Average Office Rents - Q4 2023 vs. Q4 2024
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*SZR 1= Trade Center to Ist Interchange
**SZR 2 = 1st to 3rd Interchange
Note: The above rents are including service charges across fit-out types
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Average Rents (AED/sq. ft./Year)
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Downtown Dubai
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Source: Cushman & Wakefield Core Research, REIDIN
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Dubai Office Rents - Q4 2024
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Dubai City-Wide Office Vacancy vs. Rental Trends
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Key Investment Transactions in Dubai - 2024

Property Submarket Seller/Buyer sq. ft. Price

Brookfield/Olayan Group and Stake AED 2.7 Bn (Split Sale of 24.5% Between

[ClErockiieldlRlace RIEE Lunate Acquisition 2 Buyers Equating 49% Stake Sale)

H&H Development/Aldar Forward

Properties Purchase AED 2.3 Bn

Alia Development

TECOM Investments FZ LLC/

Office Park Dubai Internet City Eniiaics RET

370,761 AED 720 Mn

Emaar Properties/Driven

Emaar Square Building 3 Downtown Dubai .
Properties

210,000 AED 505 Mn

5 .
i
1
\
“‘.
1
\

e

6 Falak Dubai Internet City  Sweid & Sweid/Aldar Properties 90,000 AED 367 Mn

Emaar Business Park - Izdihar Real Estate Fund/Avighna
- The Greens -
Building 3 Properties

R

150,000 AED 233 Mn

Thuraya
Telecommunications Barsha Heights
Tower

Thuraya Telecommunications
Company P.S.C./Indialand Group

348,000 AED 160 Mn
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CONTACT DETAILS

Edward Macura

Co-CEOQ,

Country Head

+971 (0)50 501 5903
edward.macura@cushwake.ae

Rashpal Heer MRICS
Director, Co-Head of
Valuation & Advisory
+971(0)56 102 7699
rashpal.heer@cushwake.ae

Warren Krawchuk

Director,

Head of Retail

+971 (0)50 104 9578
warren.krawchuk@cushwake.ae

David Abood MRICS
Co-CEO,

Head of Capital Markets
+971 (0)50 379 7687
david.abood@cushwake.ae

Paul Barker MRICS
Director, Co-Head of
Valuation & Advisory
+971 (0)56 623 9229
paul.barker@cushwake.ae

David Short MRICS
Associate Director,
Head of Abu Dhabi

+971 (0)56 989 1584
david.short@cushwake.ae

Prathyusha Gurrapu MRICS
Director, Head of Research &
Consultancy

+971(0)52 714 7175
prathyusha.gurrapu@cushwake.ae

Charlie Sargent MRICS
Associate Director, Head of
Global Occupier Services
+971(0)50 884 7284
charlie.sargent@cushwake.ae

Tilana Kruger

Associate Director, Head of
Logistics & Industrial
+971(0)58 889 3237
tilana.kruger@cushwake.ae

Rachel Smylie

Director, Head of Marketing &
Communications

+971 58 514 2111
rachel.smylie@cushwake.ae

Robert Thomas MRICS
Director,

Head of Agency

+971(0)56 6815988
robert.thomas@cushwake.ae

Ben Mohammed

Associate Director, Head of
Property Management

+971 (0)50 559 0199
ben.mohammed@cushwake.ae

CUSHMAN &
WAKEFIELD

HEAD OFFICE

Level 1, Building 4,

Dubai Hills Business Park,
Dubai Hills Estate,

Dubai, UAE

DOWNTOWN DUBAI OFFICE
Ground Floor, Building 6,
Emaar Square,

Downtown Dubai,

Dubai, UAE

ABU DHABI OFFICE
Office 1003,

Centro Capital Centre,

Al Khaleej Al Arabi Street,
Al Rawdah,

Abu Dhabi, UAE

+971 4 245 2100
info@cushwake.ae

CORE

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and
occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2024, the firm reported
revenue of $9.4 billion across its core service lines of Services, Leasing, Capital Markets, and Valuation and other. Built
around the belief that Better never settles, the firm receives numerous industry and business accolades for its award-
winning culture.

Disclaimer:

This report is for general informative purposes only. It may not be published, reproduced or quoted in part or in whole, nor may it be used as
a basis for any contract, prospectus, agreement or other document without prior consent. Whilst every effort has been made to ensure its
accuracy, Cushman & Wakefield Core accepts no liability whatsoever for any direct or consequential loss arising from its use. The content is
strictly copyright and reproduction of the whole or part of it in any form is prohibited without written permission from Cushman & Wakefield

. . . - . . . Core’ ht . © Cush & Wakefield Core.
Cushman & Wakefield Core is an independently owned and operated affiliate of Cushman & Wakefield, operating in the ore’s research team ushman axeniela tore

UAE since 2008.

For additional information, visit www.cushwake.ae

Better never settles




