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Residential Deliveries in Dubai 2011 - 2024
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Apartment Project Launches
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Villa Project Launches
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Dubai Market Transactions Trends
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Dubai City-Wide Sales Price Trends
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Villa Sales Prices - Q3 2023 vs. Q3 2024
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Dubai City-Wide Rental Trends
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Villa Rents - Q3 2023 vs. Q3 2024
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Office Occupancy - Q3 2023 vs. Q3 2024
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Dubai Average City-Wide Office Rents

~ 180 Q32024
& Office GLA: 108.66 Million sq. ft.
. 2014 Peak
g 160 Office GLA: 815 Million sq. ft. AED 165/5q. ft.
5 AED 125/sq. ft.
L
W 140
<
2
S 120
o
Q
© 100
£
e} COVID-19
© 80 Office GLA: 103 Million sq. ft.
g AED 95/sq. ft.
C
< 60
6 0 g ¢ g 0O g @ 0o O ¢ ¢ 0o O ¢ 0 oo g % o0 © 5 O g °O G
Dubai Office Rents - Q3 2024
.
©
Ul
N 700
~
£ 600
4 500
8 400
< ®
£ 300
£ ®
S 200 ‘ 1 ® Y
4 + ‘ @ ‘ et
g 100 ° ) Y
§: © 3 M O x 0 %) a - > O >
‘© kel o ‘S © e <
g E 8 £ 2 3 £ £ 3 5 & &8 8§ £ 3 60 ¢ & %
S o o o o o > [ < o T @ O
a = o c 5 o 2 Q > ) a < a < e} 5] 3
e~ * T ) S D [J) a 5 (&) 9] <f
cC O + o e o T O . [a) c E 5
: 20 23 ) o © < 3 © o € S
) S¢c T« c o c % m o 5
€ 8“’ a8 (@] * S = 8 2
5 o0 NE © o ) o
) -OE wn m = 8
a o 2 Q 2
S e S
£ < a o
@
N
wn
— Rental Range @ Average Rent AED/sq. ft.
Source: Cushman & Wakefield Core Research

cushwake.ae

16


https://www.cushwake.ae/

DUBAI MARKET UPDATE - Q3 2024

CUSHMAN &
|II|||.I WAKEFIELD | ©ORE

U S

&30 pa8/ Glilo] ey (buwgiall) Sl

2024 W 2l Jolie 2023 I 2 1 s1% o o*
AVG. Q3 2023 AVG. Q3 2024 AVG. Q3 2023 AVG. Q3 2024
P Bur Dub aggx 95 105 200 200
AVG. Q32023 AVG. Q3 2024
95 110 Duba pe
SZR (Trade Center tgy 11% C;manl'lerCity A29%
1st Interchange)
AVG. Q3 2023 AVG. Q3 2024
155 200
AVG. Q32023 AVG. Q3 2024
180 200 A s
/ T
SZR (1st to 3rd A% '/@—
Interchange) S $©'© DHCC A%
AVG. Q3 2023 AVG. Q3 2024 O’
140 150 /@ AVG. Q3 2023 AVG. Q3 2024
s ol | 125 130
City Walk ALG* A
ity Wa 46 7K Garhoud Aq1%
AVG. Q32023 AVG. Q32024 @ =
240 3 50 AVG. Q3 2023 AVG. Q3 2024
95 105
Dubai A%
Silicon Oasis 33
@®
AVG. Q3 2023 AVG. Q3 2024
120 160
)
One Central 0%
" AVG.Q32023 AVG. Q3 2024
366 365
Barsha Heights A9D%
AVG. Q32023 AVG. Q3 2024 D3 aJ5ge
100 125 <3
AVG. Q3 2023 AVG. Q3 2024
220 230
@®
DIFC A91%
AVG. Q3 2023 AVG. Q3 2024
350 425
Downtown 6%
Dubai
AVG. Q3 2023 AVG. Q3 2024
320 340
Jumeirah A% % V149% . A21%
Lake Towers 17 DIC/DMC 0 bip 13 Business Bay 31
AVG. Q32023 AVG. Q3 2024 AVG. Q3 2023 AVG. Q3 2024 AVG.Q3 2023 AVG. Q3 2024 AVG. Q3 2023 AVG. Q3 2024
150 175 175 175 80 70 145 190
cushwake.ae 17


https://www.cushwake.ae/

DUBAI MARKET UPDATE - Q3 2024

CUSHMAN &
|II|||.I WAKEFIELD | ©ORE

CONTACT DETAILS

Edward Macura

Co-CEOQ,

Country Head

+971 (0)50 501 5903
edward.macura@cushwake.ae

Paul Barker MRICS
Director, Co-Head of
Valuation and Advisory
+971 (0)56 623 9229
paul.barker@cushwake.ae

David Short MRICS
Associate Director,

Head of Abu Dhabi
+971(0)56 989 1584
david.short@cushwake.ae

David Abood MRICS
Co-CEOQ,

Head of Capital Markets
+971 (0)50 379 7687
david.abood@cushwake.ae

Charlie Sargent MRICS
Associate Director, Head of
Global Occupier Services
+971 (0)50 884 7284
charlie.sargent@cushwake.ae

Tilana Kruger

Associate Director, Head of
Industrial and Logistics
+971(0)58 889 3237
tilana.kruger@cushwake.ae

Prathyusha Gurrapu MRICS
Director, Head of Research

and Consultancy

+971(0)52 714 7175
prathyusha.gurrapu@cushwake.ae

Robert Thomas MRICS
Director,

Head of Agency

+971 (0)56 6815988
robert.thomas@cushwake.ae

Khaldoun Arabiyat

Director, Head of

Property Management
+971(0)52 452 4383
khaldoun.arabiyat@cushwake.ae

Rashpal Heer MRICS
Director, Co-Head of
Valuation and Advisory
+971 (0)56 102 7699
rashpal.heer@cushwake.ae

Warren Krawchuk

Director,

Head of Retail

+971(0)50 104 9578
warren.krawchuk@cushwake.ae

Fiona Johnston

Manager,

Marketing

+971 (0)56 161 0572
fiona.johnston@cushwake.ae

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and occupiers
with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2023, the firm reported revenue of $9.5
billion across its core services of property, facilities and project management, leasing, capital markets, and valuation and other

services. It also receives numerous industry and business accolades for its award-winning culture and commitment to

Diversity, Equity and Inclusion (DEI), sustainability and more.

Cushman & Wakefield Core is an independently owned and operated affiliate of Cushman & Wakefield, operating in the UAE

since 2008.

For additional information, visit www.cushwake.ae

cushwake.ae

18


https://www.cushwake.ae/

CUSHMAN &

WAKEFIELD | €ORE

HEAD OFFICE

Level 1, Building 4,

Dubai Hills Business Park,
Dubai Hills Estate,

Dubai, UAE

DOWNTOWN DUBAI OFFICE
Ground Floor, Building 6,
Emaar Square,

Downtown Dubai,

Dubai, UAE

ABU DHABI OFFICE

SU 02 & SU 03, Ground Floor,
Abu Dhabi National Exhibition
Centre (ADNEC),

Al Khaleej Al Arabi Street,
Abu Dhabi, UAE

+971 4 245 2100
info@cushwake.ae

Disclaimer:

This report is for general informative purposes only. It may not be published, reproduced or quoted in part or in whole, nor may it be used as
a basis for any contract, prospectus, agreement or other document without prior consent. Whilst every effort has been made to ensure its
accuracy, Cushman & Wakefield Core accepts no liability whatsoever for any direct or consequential loss arising from its use. The content is
strictly copyright and reproduction of the whole or part of it in any form is prohibited without written permission from Cushman & Wakefield
Core’s research team. © Cushman & Wakefield Core.

Better never settles



